TLP: Explanation for the difference in profit of consolidated FS 2019 year on year

On 13/04/2020, Thanh Le General Import - Export Trading Corporation explained the difference in profit of consolidated FS 2019 year on year as follows:

	Target
	2019
	2018
	Increase (+) 

decrease (-)

	Total revenue
	13,144,259,182,215
	14,533,909,861,428
	(1,389,650,679,213)

	Cost of Goods Sold
	13,056,030,671,183
	14,407,188,377,465
	(1,351,157,706,282)

	Profit
	88,228,511,032
	126,721,483,963
	(38,492,972,931)

	Loss, Profit from Associates/Joint Venture Companies
	30,275,561,703
	37,319,588,762
	(7,044,027,059)

	Total profit before tax
	118,504,072,735
	164,041,072,725
	(45,536,999,990)

	Corporate income tax
	32,443,709,453
	35,713,308,951
	(3,269,599,498)

	Profit after tax
	86,060,363,282
	128,327,763,774
	(42,267,400,492)


Profit after tax of Consolidated FS 2019 was VND 86,060,363,282, decreased by VND 42,267,400,492 (32.94%) because:

· Profit after tax of Holding Company decreased by VND 32,093,812,730

· Profit from Associates/Joint Venture Companies decreased by VND 7,044,027,059

· Profit of subsidiaries decreased by VND 3,498,544,264

